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As we turn the page into 2025, it’s natural to
reflect on what a year of changes 2024 has
been. I watched the awe-inspiring eclipse while
in Vermont. We had a wild presidential
election, and geopolitical uncertainty in many
regions around the globe remained high. The
world has kept us on our toes. You can read
more on our thoughts in the “Themes” section.

This has been an exciting period of
transformation and growth at Kreitler
Financial. First, we celebrate a major milestone
as our founder Bob Kreitler officially retires in 
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Charlie’s Corner

January, marking a 40-year career and completion of a thoughtful business transition strategy
that began in 2008. We’ve reflected on his incredible contributions on page 4. Bob’s legacy is
woven into the fabric of who we are as a firm, and we are grateful for the strong foundation he
helped build. 

We are also thrilled to announce the addition of two remarkable professionals to our team:
Melissa Taylor, our new Chief Operating Officer/Integrator, and Rebecca Rubino, who has joined
us as a Senior Financial Advisor. They bring fresh perspectives and a shared passion for serving
our clients. You’ll learn more about them in the pages ahead, and we encourage you to extend
them a warm welcome when you have the chance to meet. We hope to make more additions
to the team in the coming year.

For those keeping track, Fitzy, my mini Aussie Shepherd and our Director of Stress
Management, turned 1 year old in December. Unfortunately, he has still has not settled down
enough to become a regular fixture in the office.  My fingers remained crossed!
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What hasn’t changed this year is our commitment to the values that guide everything we do:
excellence in financial planning, disciplined investment management, and a passion for
expanding possibilities for our clients and their families.

Finally, we’re excited to share a new way for us to serve your friends and loved ones. We’ve
introduced a “20-minute Ask Anything” session, offering those you care about a chance to ask
their pressing financial questions and receive our guidance in an informal setting. It’s an easy
way to extend our expertise to those who might not yet be ready for a more formal
introduction. Of course, our Second Opinion service remains available as another resource.
Please don’t hesitate to reach out if you know someone who could benefit from these
opportunities.

As we look ahead to the coming year, we look forward to helping navigate change and create
bigger, brighter futures. May 2025 be healthy, happy, and prosperous for you and all you love.

Favorite Travel Destination-
We absolutely love Wyoming!
The Grand Tetons are amazing
and breathtaking.  

Favorite Book-
 I love the Harry Potter series -
my son got me into them when
he decided to start reading
them in 3rd grade.  We finished
the final book together with a
trip to Universal Studios.
Standing in Hogsmeade and
Diagon Alley were truly magical
experiences.

Melissa Taylor
Say hello to...

We are thrilled to announce Melissa Taylor as the
newest member of the Kreitler Financial team,
stepping into the role of Chief Operating
Officer/Integrator! With over 24 years of leadership
and operations management experience, Melissa is
the ideal fit for this pivotal position.

Melissa’s extensive expertise in building high-
performing teams, optimizing processes, and
achieving exceptional results across industries will
be invaluable in shaping our future. Her ability to
transform big-picture strategies into actionable
plans, combined with her knowledge of operational
scalability and organizational design, positions her
to drive Kreitler Financial to new heights.

What truly sets Melissa apart is her dedication to
fostering a culture of innovation, collaboration, and
continuous growth—values that resonate deeply
with our mission.

When she’s not making an impact at work, Melissa
enjoys golfing with her husband, son, and daughter
and cherishes quality time on the Cape. Her
approachable, dynamic personality makes her a
perfect addition to the Kreitler Financial family.

Please join us in giving Melissa a warm welcome as
she helps us continue to serve you with excellence
and vision!

Charlie’s Corner continued

Charlie
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Investment Trends
The S&P 500 has experienced its best two-year
performance in a quarter-century (YCHARTS),
reflecting a period of remarkable growth and
resilience. We recall that two years ago, much
of the investment world was predicting a
recession that hasn’t come, another reminder
to be cautious of forecasts.  Now, after a robust
period of returns, it would not be unusual to
see markets take a breather or experience a
pullback. While timing markets is tempting,
our experience has shown that maintaining a
disciplined, long-term perspective is the most
reliable approach for navigating both
opportunity and uncertainty.

The US continues to dominate the global
economic and market landscape, and a small
number of big tech companies continue to
drive much of the US market valuations. This
concentration presents both opportunities and
risks. Technological innovation is unfolding 

everywhere around us, which has the potential to continue to drive economic performance.
Chasing the returns of the big companies is risky, and as Warren Buffett observed, “The
investor of today does not profit from yesterday’s growth.” This may well prove true for today’s
big plays into artificial intelligence which are trading at expensive valuations. We encourage
investors to manage risk through diversification.

In past technological revolutions, it has not always been the first innovator to capture the
value.  To my knowledge, the industries that benefited from electric lighting permitting more
working hours made far more money than Thomas Edison ever did by inventing the light bulb.
We expect today’s innovations to drive economic growth and opportunity across many parts of
the economy. The best way for individual investors to capitalize on that growth has historically
been the ownership of company stocks. 

To us, one of the most significant risks to the market moving forward appears to be
government. President Trump's governance style introduces a level of unpredictability that
can impact market sentiment and investor confidence. There is considerable speculation
about what President Trump may or may not do and the types of policies Congress will pass.
We caution against making decisions based on speculation. Instead, it's best to base decisions
on known factors. President Trump's unpredictability, combined with a razor-thin majority in
the Republican-held House of Representatives, makes it challenging to pass significant
legislation. In our view, headline risk will remain one of the most likely sources of volatility in
2025. Investors will need to separate short-term noise from long-term signals and stay focused
on their investment strategies.

A longer-term risk we remain concerned about is government spending, rising deficits, and a
growing national debt.  These could contribute to rising interest rates and potentially stubborn
inflation. These factors could create headwinds for economic growth and market performance,
and policy makers in Washington do not seem to significantly concerned about this now. 
How can investors reconcile the collision between innovation-driven economic growth and
potential downside risks of policy, debt, and geopolitical surprises? First, separate real signals
from constant noise has never been more important. Although the news is usually focused on
the negative, we believe the long arc of history favors investors who take advantage of
productivity and innovation as key drivers of future growth by owning stocks. However,
investors must accept that the path to realizing these gains is full of uncertainty and volatility
along the way. 

This is why we invest with a strategy, not a forecast.  Investment strategies should always
account for uncertainty and volatility. While we are long-term optimists, challenges along the
way are inevitable. A portfolio should be designed to get through difficult periods and allow
you to stay invested. We encourage you to talk with us to discuss how these factors may
impact your specific situation as we work together toward your bigger future. 
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Celebrating the
Remarkable Career
of Robert Kreitler as
He Retires
It’s a tremendous honor to be entrusted with
helping our clients with retirement transitions.
Announcing the retirement of our founder
Robert "Bob" Kreitler therefore carries a special
meaning. We would like to take a moment to
honor the extraordinary career of our founder,
and to thank him for his unparalleled
contributions as he retires. Bob's journey has
been one of passion, vision, and relentless
dedication—not only to building Kreitler
Financial, but to leaving a meaningful impact
on the lives of our clients, our team, and the
wider community.

Bob’s career began far from the financial world,
rooted in his love for the environment. After

CFP®, FOUNDING PARTNER,
WEALTH MANAGER

attending Carlton College and earning a Master's degree from the Yale School of Forestry, Bob
worked with the U.S. Forest Service before transitioning to the Office of Management and
Budget, where he served under three presidential administrations. His work there and on
timber policy at Champion International Paper developed his ability to analyze complex
systems—a skill he would later bring to the financial world.

Driven by a passion for financial planning and investment management, in 1985 Bob founded
the firm first called Kreitler Associates and later renamed Kreitler Financial. Over the decades,
Bob’s leadership guided the firm through significant change and growth. Today, under the
leadership of President Charlie Kreitler and a team of 10 experienced professionals, Kreitler
Financial is stronger than ever. Our commitment to delivering sophisticated portfolio
management and advanced financial planning remains unwavering, ensuring that clients
continue to receive the same high level of service and care. With a culture rooted in Bob’s
values of innovation, integrity, and personalized attention, we are well-positioned to build on
his legacy for years to come.

Bob has tried to engage a broader community in improving financial outcomes. He was an
early proponent of the benefits of global diversification for investors and in 2000 he wrote the
John Wiley book “Getting Started in Global Investing”. Bob helped co-author the National
Savings Guidelines (2007 Ibbotson, Chen, et al) which was published in Journal of Financial
Planning and became the basis of Morningstar’s retirement calculator. He was also a frequent
guest commentator on television and radio including WNPR’s Faith Middleton Show.

Beyond his professional achievements, Bob has been an active force for good in the New
Haven community and beyond. He has contributed to initiatives such as EMERGE, the
Aspetuck Land Trust, and improving education in New Haven, embodying the values of
service and leadership that define him. Even in retirement, Bob’s legacy continues through his
ongoing volunteer work, his adventurous spirit, and his cherished time with his wife Bonnie
and their spirited dog.

As we thank Bob for his exceptional career and leadership, we also celebrate his enduring
impact on all of us at Kreitler Financial. His commitment to high standards, innovation, and
client care will continue to guide our team. While Bob transitions into a new chapter, he will
remain a core part of our story. From all of us—thank you, Bob, for everything. We are excited
to carry forward the legacy you’ve built and to continue helping our clients expand their
possibilities and build bigger futures.



Despite many people’s expectations in late 2023 that a recession was possible, the U.S. economy
proved resilient in 2024. The final estimate of Q3 2024 GDP showed that the U.S. economy grew at
an annualized rate of 3.1% quarter-over-quarter. This growth was on the back of robust consumer
spending, which accounted for approximately 80% of GDP in Q3 2024 (JPM GTM 1Q 2025). This is
the fourth time in the last five quarters that the US economy grew larger than 3%. Additionally,
Inflation in the U.S. continued to decline in 2024, allowing the Federal Reserve to implement three
rate cuts during the year.

Accommodative Federal Reserve policy, combined with continued economic growth, fueled strong
returns in U.S. equity markets for 2024. The S&P 500 marked multiple new highs and returned 25%
for the year. 2024 marked the best-performing two-year period since 1998 for the S&P 500
(YCHARTS). This stellar performance continues to be dominated by tech companies, but 55% of
companies in the index posted returns greater than 10% for the year 2024 (YCHARTS). 

Small company stocks, as measured by the Russell 2000 index, returned 11.5% for the year. These
stocks tend to be more cyclical, and the continued economic growth cycle provided a favorable
tailwind. International equities underperformed U.S. equities over much of the year, largely due to
generally weaker economic growth outside of the U.S. and a strong U.S. dollar. International stocks,
as measured by the MSCI EAFE Index and MSCI Emerging Markets Index, returned 4.3% and 8.1%,
respectively, for the year ending December 31, 2024 (YCHARTS).

Concerns about inflationary policy, such as tariffs from the incoming administration, and
uncertainty around fiscal spending put upward pressure on 10-year treasury rates. The 10-year rate
ended the year at 4.5%, up from 3.8% at the start of the year (YCHARTS). The rise in the treasury
yield curve was a drag on fixed-income returns in Q4. The Bloomberg US Aggregate Bond Index
posted a total return of -3.1% for the quarter and 1.3% for the year ending December 31, 2024
(YCHARTS).
Market Return as of December 31, 2024 
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Market Summary

“The pen is mightier than the sword, and considerably easier 
to write with.” - Marty Feldman



There is no assurance that any investment strategy will be successful or that your objectives will be met. Investing
involves risk and investors may incur a profit or a loss. Asset allocation and diversification do not ensure a profit or

protect against a loss. Past performance is not indicative of future results. Every investor's situation is unique and you
should consider your investment goals, risk tolerance and time horizon before making any investment decision.
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At Kreitler Financial, we help change people’s lives by helping them dream a future they
can’t yet imagine, then outline the path to make it a reality.

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk,
and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the

investments and/or investment strategies recommended or undertaken by Kreitler Financial, LLC (“Kreitler Financial”), or any non-investment
related content, made reference to directly or indirectly in this article will be profitable, equal any corresponding indicated historical

performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing
market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not
assume that any discussion or information contained in this content serves as the receipt of, or as a substitute for, personalized investment

advice from Kreitler Financial. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above
to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. Kreitler Financial is neither a

law firm, nor a certified public accounting firm, and no portion of the article content should be construed as legal or accounting advice. A
copy of Kreitler Financial’s current written disclosure Brochure discussing our advisory services and fees is available upon request. Please

Note: If you are a Kreitler Financial client, please remember to contact Kreitler Financial, in writing, if there are any changes in your
personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or

services. Kreitler Financial shall continue to rely on the accuracy of information that you have provided.

POSSIBILISTS & PATHFINDERS
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We’re delighted to announce that Rebecca Rubino
has joined Kreitler Financial as our new Senior
Financial Advisor! With her extensive experience and
dedication, Rebecca is poised to be a valuable asset
to our firm and to you, our valued clients.

Rebecca’s journey in financial services began in 2015,
and she brings an impressive background to the
team. She holds a B.S. in Business Management and
an MBA with a concentration in Finance from
Central Connecticut State University. She has also
earned the prestigious Certified Trust and Fiduciary
Advisor (CTFA) designation from the American
Bankers Association.

In her role at Kreitler Financial, Rebecca will
collaborate closely with our wealth management
and operations teams to ensure you continue
receiving the personalized service you’ve come to
expect. She will assist in preparing for client
meetings, processing requests, and supporting our
Wealth Managers as they help you achieve your
financial goals.

Outside of work, Rebecca enjoys traveling, reading,
volunteering, and spending time with animals. Her
warm, approachable nature and passion for serving
others make her a wonderful addition to our
community.

Please join us in giving Rebecca a warm welcome!
We’re excited for you to meet her in the coming
weeks and experience firsthand the expertise and
care she brings to Kreitler Financial.

Rebecca
Rubino

Say hello to...

Favorite Travel Destination-
St. John

Favorite Book-
The Housemaid by Freida
McFadden 


